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LIMITED OFFICIAL USE NEW DELHI 11771 

FOLLOWING TEL SENT ACTION NEW DELHI INFO CALCUTTA AND MADRAS 
FROM BOMBAY IULY 26, 1974, REPEATED TO YOU: QUOTE 

LIMITED OFFICIAL USE BOMBAY 1704 

E.O. 11652: N/A 
TAGS: EFIN IN 
SUB J : EXIM BANK LOANS 

REF NEW DELHI 9890 

1. DURING GENERAL CONVERSATION CONCERNING EXIM BANK LOANS, 
PATRICK WYE, RESIDENT VP AMERICAN EXPRESS, TOLD CONGENOFF 
ONE OF HIS PEOPLE HAD RECENTLY HAD SOME TALKS AT EXIM IN 
WASHINGTON DURING WHICH SUBJECT OF APPLICATIONS FOR LOANS 
FOR TIRE PROJECTS IN INDIA HAD BEEN RAISED. EXIM OFFICIAL 
QUESTIONED NEED FOR TIRE PROJECTS, ASKING WHY INDIA SHOWED SO 
MUCH INTEREST IN TIRE PROJECTS AND SO LITTLE INTEREST IN OTHER 
AREAS. 

2. WYE SAID THIS HAD COME UP IN MEETING WHICH S. BOOTHALINGAM, 
CHAIRMAN OF AMERICAN EXPRESS ADVISORY BOARD, HAD BEEN PRESENT. 
BOOTHALINGAM OFFERED OBSERVATION THAT EXIM APPARNTLY DID NOT 
REALIZE THAT APPLICATIONS FOR LICENSES IN INDIA WERE SOMETIMES 
CONSIDERED BY INDUSTRY, WHICH RESULTED IN NUMBER OF LICENSES 
LIMITED OFFICIAL USE 
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IN SAME INDUSTRY AT SOME TIME.. BOOTHALINGAM OBSERVED 
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THAT THIS MONTH IT MIGHT BE TIRES ;NEXT MONTH FERTTT .T7.ER PLANTS, 

AND THAT IT MIGHT BE HELPFUL IF EXIM REALIZED THIS. WYE HIM- 
SELF OFFERED COMMENT THAT EQUIPMENT FOR TIRE PLANTS IS NORMALLY 
PURCHASED FROM U.S. WHILE MUCH OF OTHER EQUIPMENT ORIGINATES 
ELSEWHERE WHICH MIGHT HELP EXPLAIN TIRE PROJECT 
APPLICATIONS. 

BANE UNQUOTE 
MOYNIHAN 


LIMITED OFFICIAL USE 
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